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In the financial mixed management pattern, financial firewall system through 
limiting the capital, business, personnel, information, and something other means to 
prevent conflicts of interest, protect the legitimate rights and interests of financial 
consumers, furthermore, the financial system can balance the efficiency and security. 
Under the background of financial innovation and the market gradually improves, the 
financial firewall system become more and more important. Because of this, the paper 
uses the method of economic analysis, empirical analysis and field analysis (the 
Bourdieu’s theory) to describe the development path and system performance of 
financial firewall system, in order to provide financial firewall system in our country's 
construction with some theoretical suggestions. 
   The paper is divided into three parts, including introduction, body and conclusion. 
The body is divided into four chapters: The theoretical basis of financial firewalls; 
The system performance of financial firewall; The path dependence of financial 
firewall and the economic analysis of system performance; how to build the financial 
firewall system in our country. 
   First chapter elaborated the related basic theory of financial firewall system, above 
all, we must make the concept of financial firewall clear. On this basis, we should 
make the difference between the “glass-steagall wall” and financial firewall, and 
distinguish between “Chinese wall” and financial firewall. In this way, we can 
accurately define the financial firewall’s connotation and extension. The development 
of financial markets strengthening the concealment of the risk and infectious, at the 
same time, it also increased the difficulty for protecting safe operation of financial 
institutions. Financial oligarchs has become one of the major culprits violate the 
normal competitive order in financial markets. In order to cope with this situation, we 
must vigorously develop the financial firewall to promote the development of 
financial markets. 
The second chapter analysis of the type of financial firewall system, in this part, 
we divide the financial firewall into heteronomy / self-discipline, inside / outside and 
so on. In this way, we can analysis the different focus on the safety and efficiency. 















intervention, the financial firewall system has it’s own comparative advantage. 
Otherwise, the financial firewall system can effectively reduce the operating costs of 
the regulatory system, and make full use of traditional business talents advantages to 
maximize output. 
Third chapter uses the economics economic analysis and empirical analysis to 
research other counties’ institutional arrangement.Because of the difference of the 
impetus of changing, the evolution of current financial firewall system, can be 
roughly divided into two paths. That is, induced institutional change and mandatory 
institutional change. The induced institutional change is represented by the United 
States, while the latter is typical for Japan. In U.S. the pursuit of maximum output will 
be found in financial markets, which will decline the “glass- steagall wall”, and 
promote the financial firewall system generally. The replacement also reflects the 
changes of the American dominant regulatory changes. In the pastime, U.S. regulated 
the financial institutions by rules, however, nowadays, U.S. prefer to the Functional 
regulation. In Japan, the governments play an important part in financial markets 
regulation. The financial firewall system was fixed in to the Japanese financial market 
law and administrative rules and regulations. The difference informal institutional 
foundation and the influence of market environment factors make the financial 
firewall system have the different evolution path. Both the different paths have its 
own pros and cons. The two countries financial firewall system construction provide 
valuable lessons with us. 
The fourth chapter explores the trend of financial mixed management in our 
country and how to complete our financial firewall system, so as to realize the 
localization of this thesis resetting. In this chapter, we will discuss how to make the 
financial firewall system perfect in the context of imperfect market economic system. 
Nowadays, we must learn how to cope with the wave of economic globalization and 
financial liberalization. Furthermore, what we do and what we will do must respond to 
the demands of social development in China. In this process, the financial firewall 
system must be used to prevent conflicts of interest, isolate the financial risk. 
Although financial firewall system in our country has begun to take shape, but also 
can't achieve ideal expected to absorb all kinds of financial risk. Therefore, we should 
draw lessons from foreign mature system experience to promote the self-discipline 
symbiosis into firewall system and legal firewall system. Furthermore, we must make 















regime and related legal system. 
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